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= ETR Law Firm

L fl#rﬂ!ll‘lll-ulltll.llltfllll.t-ﬂlr-u:nl e
Addrenn: 20K LOF Chore Tai Fook Fisancy Come, Mo d, Dupang Deng Rowl,
Tinnhe Dhatried, Qusngsbou, FRC, 31DATE
Wbl Mip T wtr e finm oo

12 June , 2019

To the Initin] Purchasers and the Trusice listed in Schedule 1 (the “Initial Purchasers™
and the “Trustee”)

Re: PRC legal opinion in relation to the proposed issuance of U.S.$ 500,000,000 3%
Guaranteed Notes (the “Bonds™) due 2024 by UHI Capital Lid (the “Tssuer™) and
irrevocably and unconditionally guaranteed (the “Guarantee™) by Guangdong Energy
Group Co.,Lad (/& 4 f & B 0 9 AL 4> 8]) (the “Company” and “Guaranior™) ,
Deear Sirs,

We are qualified lawyers of the People's Republic of China (the "FRC®, for the sole
purpose of this Opinion, excluding the Hong Kong Special Administrative Region

(“Hong Kong"), the Macau Special Administrative Region (“Macau™) and Taiwan)
nnd are qualified 1o issue this Opinion in respect of the lows of the PRC.

4
fl';.:‘,'-.r?;j_ I~ ), A ull mpprovals, consents, permits, lieenses, concessions
i"'-i_'f{ ) 'r 1 «:.Ifx_\mivm@ snnEl%r ckrtificates, authorisations, declarations, filings, disclosures
Loy ‘%Wﬂm. exemptions, endorsements, qualifications, recordings and
-f—‘]rtﬂ m:ﬁ’liﬂigrg: vquired by the PRC Laws;
. 1

ents means any articles of association, business licenses,

(i) Constitutional De o :

d othiet m]nnmm documents of the Company sed the

{ilii)  Encumbrance means any lien, mongage, pltdgelﬂhpmbnme. claim, equities
and other security interests or any third party right mciqdmg the nahl under
individual sale of property agreement; g7

i
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